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Disclaimer

This presentationincludesd F 2 NdadkiNg G I 0 S YaBhjhiihe éneaningof the United States
Private SecuritiesLitigation Reform Act of 1995 including statements regarding expected future
events, businessprospectus or financial results The words & S E LISI® {/di2A OAQ.2 yUISAE VS dzS €
GSAlAN2ABEQR K PEEW FESIE UINBEER2 8D RE X 830 $BMAYE(ZandR & ¢
similar expressiongare intendedto identify suchforward-looking statements Thesestatementsare
based on assumptionsand analysesmade by the Companyin light of its experienceand its
perception of historical trends, current conditions and expectedfuture developments,as well as
other factorsthat the Companybelievesare appropriateunderthe circumstancesHoweverwhether
actualresultsand developmentswill meet the expectationsand predictionsof the Companydepends

on a number of risks and uncertainties which could causethe actual results, performance and
financialconditionto differ materiallyfrom the / 2 Y LJI ekge€adionsjncludingbut not limited to

those associatedwith fluctuationsin crude oil and natural gasprices,macro-political and economic
factors,changesn the tax and fiscalregimesof the host countriesin which we operate, the highly
competitive nature of the oil and natural gasindustry, the explorationand developmentactivities,
mergers, acquisitions and divestments activities, environmental responsibility and compliance
requirements foreignoperationsand cybersystemattacks Foradescriptionof theseand other risks

and uncertainties,pleaseseethe documentsthe Companyfiles from time to time with the United
StatesSecuritiesand ExchangeCommissionincludingthe AnnualReporton Form 20-Ffiled in April

of the latestfiscalyear

Consequentlyall of the forward-lookingstatementsmadein this presentationare qualified by these
cautionarystatements TheCompanycannotassurethat the resultsor developmentsanticipatedwill
be realisedor, evenif substantiallyrealised that they will havethe expectedeffect on the Company,
its businessor operations
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Overview

¢ Net production of 124.8 millionboein Q3,up 9.7%YoY

_ o ¢ Net production of 367.8nillion boe for the first three
OperationHighlights quarters, up 4.5% YoY

¢ 3new discoveries and9 successfuhppraisalwells in Q3

¢ Oiland gas salesevenueof RMB48.34 billion, up 0.8%0Y
_ _ _ ¢ Capex of RMB19.53 billion, up 27.9% YoY
FinancialResults in Q3
¢ Average realizeail price ofUS$60.89bbl, down 14.9% YoY
¢ Average realizedjas price 0ftJS$5.70mcf, down 8.8% YoY
@m CNOOC Limited
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Production Summary

2019 Q3 PARSIOX

| CruLciigu?gg Natural Gas Total| CruLoilguailgg Natural Gas Total
| (mmbbls) (bcf) (mmboe) (mmbbls) (bcf)  (mm boe)

China | |
Bohai | 394 15.1 41.9| 39.1 14.3 41.5
Western South China Sea| 10.1 33.2 15.5| 9.3 24.1 13.4
Eastern South China Sea | 15.6 345 21.4| 12.5 30.6 17.6
East China Sea | 0.4 4.2 1.1] 0.3 4.8 1.1
Subtotal | 65.5 87.0 80.2 | 61.3 73.7 73.7

Overseas | |
Asia (Ex. China) | 3.0 14.0 5.5| 4.4 14.8 7.0
Oceania | 0.4 10.5 25| 0.4 11.3 2.6
Africa | 11.0 - 11.0| 6.0 - 6.0
North America (Ex. Canadp) 5.9 15.3 8.5| 4.9 11.5 6.9
Canada | 6.4 0.1 6.5] 5.5 e 6.1
South America | 2.9 15.1 5.6 | 2.6 16.0 5.4
Europe | 5.1 0.5 5.2| 6.0 1.2 6.1
Subtotall 34.8 55.5 44.6 | 29.9 58.0 40.1
Total* | 100.3 142.5 124.8| 91.1 131.7 113.8

*Including other productiofrom onshoreChina, which is approximately 0.37 ntomein 2019 Q3 an®.03 mmboein 2018 Q3.
**|ncluding our interest in equityaccounted investees, which is approximat®&l$ mm boan 2019 Q3 and 5.s/amboein 2018 Q3.

@c CNOQC Limi'fed In 2019 Q3, production percentage of China and overseas wag.68436%; Crude liquids and natural gas was 8G220%.
= FEEBFEHEARAT 4



Production Summary Continued

2019 YTD 2018YTD

rue Su?é' ao. Total | r”LSU?Q Natural Gas Total
| (mm bbls) (bcf)  (mmboe) | (mm bbls) (bcf) (mmboe)

China | |
Bohai | 116.7 43.1 123.8| 117.7 44.5 125.1
Western South China Sea | 28.8 84.7 43.0| 29.2 70.8 41.2
Eastern South China Sea | 47.9 104.0 65.2| 41.8 89.3 56.6
East China Sea | 1.2 13.2 3.4| 1.1 15.0 3.6
Subtotall 194.5 245.0 236.3| 189.7 219.6 226.6

Overseas | |
Asia (Ex. China) | 9.8 394 16.7| 16.4 43.7 24.3
Oceania | 1.0 25.7 6.0| 1.1 28.5 6.7
Africa | 32.1 : 32.1 17.9 - 17.9
North America (Ex. Canada)) 16.4 39.3 22.9| 14.2 34.7 19.9
Canada | 19.1 1.4 19.3| 16.8 9.8 18.5
South America | 8.7 43.6 16.3| 7.7 46.8 15.8
Europe | 17.7 2.6 18.1| 21.3 5.1 22.1
Subtota|| 104.8 152.0 131.5| 95.5 168.6 125.3
Total | 299.3 397.0 367.8| 285.2 388.3 351.9

["For the first three guartersour net production was367.8million boe,

in line with the annual pr ion target.
@,c CNOOC Limited e with the annual production target ]
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Revenueand Capital Expenditure

(Unaudited) OX YTD
(RMB million) 2018 Change® 2018 Change®
Sales Revenue
CrudeandLiquids 43,214 43,057 0.4%| 127,498 124,137 2.7%
Natural Gas 5,122 4,876 5.0% 15,121 14,105 7.2%
MarketingRevenue, net 308 572 -46.2% 1,373 1,410 -2.6%
Others 1,482 1,318 12.4% 4,006 4,120 -2.8%
Total Revenue 50,126 49,823 0.6%| 147,998 143,772 2.9%
CapitalExpenditures
Exploration 5,498 2,669 106.0% 14,089 6,812 106.8%
Development 10,384 9,580 8.4% 28,487 21,945 29.8%
Production 3,551 2,938 20.9% 9,953 7,342 35.6%
Others 94 83 13.3% 671 151 344.4%
Total Capex 19,527 15,270 27.9% 53,200 36,250 46.8%
Average Realized Prices
Oil (USShbl) 60.89 71.55 -14.9% 63.32 68.70 -7.8%
Gas (US$ncf) 5.70 6.26 -8.8% 6.19 6.36 -2.7%
@:c CNOOC Limited Converted to US dollars at RMB6.9819=US$1.00 for 2019 Q3; RMB6.7964=US$1.00 for 2018 Q3.
v ta /éiﬂizlh ﬁ PR S *Capitalized interests not included in above numbers, which was RMB714 million in 2019 Q3. 6



Exploration Highlights

B offshoreChina

Well Type Status

- Overseas Luda 192-1d Wildcat Successful
Bozhongl3-2-4 Appraisal Successiul

Bozhongl9-6-12/16/17 Appraisal Successful
Well Type Status Bozhong22-1-4 Appraisal Successflll

Weizhoull-1M-2d Wildcat Successful Bozhong29-6-15 Appraisal Successful

Weizhoull-1M-1d Appraisal Successful 0/ Luda 251-2/3 Appraisal Successful

Weizhoull-1M-3d  Appraisal Successful Kenli6-1-6/6Sa Appraisal Successful

Wushil6-1W-7 Appraisal Successful ~0 Penglail3-2-6d/7/8d  Appraisal Successful

Weizhoul12-1-9d Appraisal Successful

WesternSouth China Sea

Well Type Status
Well Type Status
Enping20-5-3 Appraisal Successful
Tripletail-1 Wildcat Successful
Hammerhead3 Appraisal Successful

[n the third guarter, we achieved new discoveries and9 successfuhppraisal WG”iﬂ
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SuccessfuExplorationProgress

¢ Successful appraisal ¢denli6-1

A Located inLaibeilower uplift of Bohai with an
average water depth o0 meters

A 10 appraisal wells were drilled with the average
depth of 1,816 meters

A Encounteredoil and gas payoneswith total
thickness of ~136 meters

A Expected to become a midize oil and gas

structure

¢ New discovery of Tripletail irstabroekblock of
Guyana

Represent the 1% discovery in the block
Averagewater depth of2,003meters

Discovery well Tripletaill encountered oil pay zone with
thickness of ~33 meters

Supportthe future development of Turbotarea

Stabroek Area
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Note: According to the Regulation of Petroleum Reserves Estimation of China, a

CNOOC Limited T Gl i :
ooc x 3 mid-size oil and gas structure is defined as a structure with recoverable oil
@ PEBFLHFRAT resources of 2,500 25,000 thousand cubic meters. 8



2019 New Projects

Peak -

- - Expected . Workin
Project Location St%rtup Pzgglé}:él)on Interest%
Eginaoil field Nigeria %‘r’g‘aﬂgggﬁd First half 200,000 45%
HuizhouthS oil field ]
comprehensive Eastern Sout Commenced :
adjustment/Huizhou 331 oil China Sea production First half 19,200 100%

field joint development project

Bozhong34-9 oil field Bohai Commaoning | First half 22,500 100%
Appomattox project U.S.GoM Cp?ggmgt?gﬁd Second half 175,000 21%
Caofeidian11-1/11-6
comprehensive adjustment Bohai c:or?frﬁsigé’irfmng Second half 28,700 51%-60%
project
Wenchang 12
gcr)é?éocrtehensive adjustment W%srt]iergg gggth Cor%frasiggirgning Second half 11,500 100%
@,, CNOOC Limited
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HSE Performance

¢ Health, safety and environmental protection are always our tquiorities

¢ OSHA statistics maintained at good leveln the third quarter

2019 Q3 PANRSHOX

Rateof Recordable Cases

Rate of Lost Workdays Cases
(per 200,000 man hours)

0.08

0.03

0.07

0.03
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Continuouslyimplement Low Carbon Development Strateg)

Eastern Margin of

¢ Acquired 100% equity interestf CUCBM Ordos Basin
A Completion of transactiortook place on 11
October2019

A Integrated offshore and onshore, conventional
and unconventional oil and gas development

>

CUCBM has built twproduction bases at
QinshuiBasin andeastern margin oOrdos
Basin, which will contribute to the&Company's
natural gas production.

@ Project Under production

@ Project Under Construction
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