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ThispresentationincludesάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof the United States
Private SecuritiesLitigation Reform Act of 1995, including statements regardingexpectedfuture
events, businessprospectus or financial results. The words άŜȄǇŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάŎƻƴǘƛƴǳŜέΣ
άŜǎǘƛƳŀǘŜέΣάƻōƧŜŎǘƛǾŜέΣάƻƴƎƻƛƴƎέΣάƳŀȅέΣάǿƛƭƭέΣάǇǊƻƧŜŎǘέΣάǎƘƻǳƭŘέΣάōŜƭƛŜǾŜέΣάǇƭŀƴǎέΣάƛƴǘŜƴŘǎέand
similarexpressionsare intended to identify suchforward-lookingstatements. Thesestatementsare
based on assumptionsand analysesmade by the Companyin light of its experienceand its
perception of historical trends, current conditions and expectedfuture developments,as well as
other factorsthat the Companybelievesareappropriateunderthe circumstances. However,whether
actualresultsanddevelopmentswill meet the expectationsandpredictionsof the Companydepends
on a number of risks and uncertaintieswhich could causethe actual results, performanceand
financialconditionto differ materiallyfrom the/ƻƳǇŀƴȅΩǎexpectations,includingbut not limited to
thoseassociatedwith fluctuationsin crudeoil and natural gasprices,macro-political and economic
factors,changesin the tax and fiscalregimesof the host countriesin which we operate, the highly
competitivenature of the oil and natural gasindustry, the explorationand developmentactivities,
mergers, acquisitions and divestments activities, environmental responsibility and compliance
requirements,foreignoperationsandcybersystemattacks. Fora descriptionof theseandother risks
and uncertainties,pleaseseethe documentsthe Companyfiles from time to time with the United
StatesSecuritiesand ExchangeCommission,includingthe AnnualReporton Form20-F filed in April
of the latest fiscalyear.

Consequently,all of the forward-lookingstatementsmadein this presentationare qualifiedby these
cautionarystatements. TheCompanycannotassurethat the resultsor developmentsanticipatedwill
be realisedor, evenif substantiallyrealised, that they will havethe expectedeffect on the Company,
its businessor operations.

Disclaimer
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Significant successes achieved in exploration 
and development; net production hit a record 
high

Â New achievement made in exploration with 16 new 
discoveries

Â Threeout of sixnew projects planned for 2019 
successfully came on stream

Â Net production reached 243 million boe*, in line 
with expectation

Further efforts on cost control; financial status 
maintained in healthy position

Â All-in cost of US$28.99/boe, down 8.9% YoY

Â Net profit of RMB 30.25 billion, up 18.7% YoY,EPS 
of RMB 0.68

Â Gearing ratio of 24.5%

Interim dividend of HK$0.33 per share (tax 
inclusive)

Steady HSE performance

Overview

*Including our interest in equity-accounted investees
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1H 2019 1H 2018 Change%

Production (mm boe) 243.0 238.1 2.1%

- Crude and liquids (mm bbls) 199.0 194.1 2.5%

- Natural gas (bcf) 254.5 256.6 -0.8%

Realized oil price (US$/bbl) 64.60 67.36 -4.1%

Realized gas price (US$/mcf) 6.46 6.42 0.7%

Oil & gas sales (RMB mm) 94,283 90,309 4.4%

Net profit (RMB mm) 30,253 25,477 18.7%

Basic EPS (RMB) 0.68 0.57 18.7%

Results Summary



Operating Results and Highlights
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Wildcat

Appraisal
Well

Exploration workload of 1H 2019

China - Independent China - PSC Overseas

11,304 square kilometers of 3D seismic data were acquired

Exploration workload continued to increase, with the independent exploration 
wells in offshore China increasing by 72% YoY

Success rate of independent exploration wells in offshore China reached 43-68% 
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115

1H 2018 1H 2019

Independent exploration wells in 
offshore China

Wildcat Appraisal wells

*Excluding onshore unconventional wells

Exploration Activities 
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New Discoveries

Bohai

Â LD25-1-1/1Sa

Â LD27-1-2d

Â KL6-1-3/3Sa

Â KL10-1N-3/3Sa

Â SZ36-1N-2

Â JZ31-2S-1

12 new discoveries and 34 successful appraisal wells were achieved in offshore China 

Overseas, we made 4 new discoveries and 1 successful appraisal well

New Discoveries

Eastern South China Sea

Â EP20-5-1

Â LF7-10-1d

Â PY10-1-1d

Â PY19-1-1d

Â XJ24-6-2d

Western South China Sea

ÂWZ11-2S-1d

Guyana

Â Tilapia-1

Â Haimara-1

Â Yellowtail-1

UK North Sea

Â Glengorm

Offshore China

Overseas

Exploration Achievements 


